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@ The great Australian dream of owning

Flex and the city

a home may be over, with a new report
showing a dramatic rise in the number of
people who now plan o never buy property.

The 2008 Genworth Financial Mortgage
Trends Report, in which Retail Finance
Australia surveyed about 2000 adults,
shows that 16 per cent of corespondents ore
said they never intended to buy property,
up from & per cent in 2007. i3

The average age of first home buyers is W
also rising to an average of 30.7 between
2004 and 2008, up from 29.3 in the r- |
early 1990s.

Of those who do own property, more are
concerned about servicing their mortgages,
with the number expecting difficulty making
their repayments in the coming year rising to :
27 per cent, from 15 per cent in 2006 and 3
16 per cent in 2007. ‘

Interest rates were the biggest concem,
with 44 per cent saying that rate rises would
have an impact on their ability to pay.

New South Wales and the ACT iointly
have the lowest level of home ownership, af
53 per cent, and Western Australia has th eoee
highest level, at 72 per cent, reflecting i

boom states higher afforability level ug U
recent years. | 0
The Genworth report shows the aveflage

Australian adult is about $68,900 in debt.

$58,900 of which is housing credit. Percentage of 18 to
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